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The Budget 2015-16 & Economic Survey 2014-15 eBook covers the Finance Bill 2015, Railway Budget 2015-16, 

14th Finance Commission Report and State Budget of Uttar Pradesh and Madhya Pradesh.

The eBook will be of immense help for the students preparing for different competitive exams and especially for 

students preparing for IAS/PCS Exams.

The comprehensive coverage of economic survey and budget in short is what is sought  by the aspirants and 

candidates. It is to meet this end, Jagranjosh.com has come up with Budget 2015-16 & Economic Survey 2014-15 

eBook.

This eBook is divided into different section keeping in mind the need of exams. Each section is covered with 

detailed analysis and through use of graphs and tables (sourced from Economic Survey 2014-15) we have tried to 

cover everything in most lucid manner. 

Presentation of the  eBook has been planned meticulously. It has been planned in such a way that it remains in 

the minds of readers for a longer duration. With this objective in mind, at the end of the eBook we have provided 

multiple choice questions so as to help candidates contemplate all the important information on economic survey 

and budget at the time of exam in an effective way.

Copyright ©Jagranjosh.com

All rights reserved. No part or the whole of this eBook may be copied, reproduced, stored in retrieval system or 
transmitted and/or cited anywhere in any form or by any means (electronic, mechanical, photocopying, recording or 
otherwise), without the written permission of the copyright owner. If any misconduct comes in knowledge or brought 
in notice, strict action will be taken.

Disclaimer

Readers are requested to verify/cross-check up to their satisfaction themselves about the advertisements, advertorials, 
and external contents. If any miss-happening, ill result, mass depletion or any similar incident occurs due to any 
information cited or referenced in this e-book, Editor, Director/s, employees of Jagranjosh.com can’t be held liable/
responsible in any matter whatsoever. No responsibilities lie as well in case of the advertisements, advertorials, and 
external contents. 

PREFACE
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UNION BUDGET 2015 - 16
Introduction

Union Finance Minister, Arun Jaitley on 28 February 2015 presented the first full year 

Union Budget 2015-16 of NDA government in the Lok Sabha. Jaitely presenting his 

second budget laid out the roadmap for accelerating growth, which has improved in 

recent past, enhancing investment and passing on the benefit of the growth process 

to the common man, woman, youth and child: those, whose quality of life needs to 

be improved.  

The Union Budget 2015-16 enumerated four major challenges facing the Indian 

economy and that needs to be addressed. These major challenges are:

1. Increasing Agricultural incomes which are under stress
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2. Increasing investment in infrastructure through stepping up public investment

3. Manufacturing has declined from 18% to 17% of GDP as per new GDP data; and 

manufacturing exports have remained stagnant at about 10% of GDP

4. Manage fiscal discipline

In order to grasp the Union Budget 2015-16 comprehensively, we provide the section 

wise details of the Union Budget 2015-16.

Vision 2022

Vision 2022 enumerated in the Union Budget aims at achieving certain things by 2022, 

the 75th Year of India’s independence, which will be observed as Amrut Mahotsav. 

The aim is to make India a prosperous country and responsible global power.

The Vision 2022 will be led by State and guided by the Union Government. 
The vision includes following things: 

• Housing for All by 2022: A roof for each family in India requiring construction of 2 

crore houses in Urban areas and 4 crore houses in rural areas

• 24 × 7 Basic Facilities: Each house of the country will be provided the basic facilities 

like 24-hour power supply, clean drinking water, toilet and connection to a road

• Access to means for livelihood and employment: At least one member of each 

family will be provided access to means for livelihood and employment or economic 

opportunity to improve his or her lot

• Substantial reduction of poverty: Envisions eliminating absolute poverty by shifting 

the focus of all schemes to pro-poor

• Electrify remaining 20000 villages by 2020: To be achieved through different 

process including off-grid solar power generation

• Connecting 178000 unconnected habitations with all weather roads: This requires 
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completion of 1 lakh kilometer of roads, which are under construction and an 

additional 1 lakh kilometer road will be sanctioned for construction

• Each village and city to have Medical services: Aims at providing good health to 

people, which is necessary for the quality of life as well as person’s productivity 

and ability to serve his or her family. 

• Employment to every youth: For this purpose, a senior secondary school is 

required within 5 kilometer reach of each child, thus 80000 secondary schools will 

be upgraded and or 75000 junior or middle schools will be upgraded to the senior 

secondary level. 

• Welfare of Rural Areas: There is a need to boost agricultural productivity and 

ensure reasonable prices for agricultural production. For this purpose, irrigated 

area will be increased and efficiency of existing irrigation system will be improved. 

Apart from this, agro-based industry will be promoted for value addition and farm 

incomes will be increased, and reasonable prices for farm produce will be given. 

• Ending Rural-Urban Digital Divide: It will be ensured that connectivity to all villages 

is provided 

• Making Skill India and Make in India complementary to each other: Aims to 

provide jobs to two-thirds of India’s population which is below 35 and make India 

a manufacturing hub of the world. 

• Turning India into job-creator from job-seekers: For this purpose spirit of 

entrepreneurship in India will be encouraged and new start-ups will be supported 

• Bringing North-eastern states on par with Rest of India

Rural Development  

• 79526 crore rupees has been allocated for rural development activities including 

MGNREGA 

• To develop 4 crore houses in rural areas by 2022, the Amrut Mahotsav, the 75th 
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year, of India’s independence, this will be achieved under scheme roof for each 

family in India. 

• By 2020, remaining 20000 villages in India will be electrified; electrification process 

will include off-grid solar power generation.  

• 178000 unconnected habitations will be connected by all weather roads 

• Medical services will be provided in each village 

• Agricultural productivity will be increased for the welfare of rural areas, for this 

purpose, the irrigated area will be increased through improving  the efficiency of 

existing irrigation systems, promoting agro-based industry for value addition and 

increasing farm incomes, and reasonable prices for farm produce

• In terms of communication, the rural and urban divide will be ended and connectivity 

to all villages will be ensured

• Effective and hassle-free agriculture credit will be provided to support the agriculture 

sector and will have a special focus on small and marginal farmers

• 25000 crore rupees was allocated to the corpus of Rural Infrastructure Development 

Fund (RIDF) set up in NABARD

• 15000 crore rupees allocated for Long Term Rural Credit Fund

• 45000 crore rupees allocated for Short Term Cooperative Rural Credit Refinance 

Fund

• 15000 crore rupees allocated for Short Term RRB Refinance Fund

• For the welfare of 10.5 crore senior citizens of rural areas and BPL category, a new 

scheme for Physical Aids and Assisted Living Devices for senior citizens has been 

proposed 

• 1500 crore rupees allocated for Deen Dayal Upadhyay Gramin Kaushal Yojana 
to enhance the employability of 70 percent of India’s population living in rural 
population 

• For rural development activities including MGNREGA, a sum of 79526 crore rupees 

was allocated 
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Weaker Sections

Being sensitive to the needs of the poor, under-privileged and the disadvantaged, 

Union Government made following allocations for the Scheduled Castes (SC), 

Scheduled Tribes (rain) and Women and Children

• Scheduled Castes: 30851 crore rupees

• Scheduled Tribes: 19980 crore rupees

• Women: 79258 crore rupees

• Integrated Child Development Scheme (ICDS) by 1500 crore rupees

• Integrated Child Protection Scheme (ICPS) by 500 crore rupees

Besides, an allocation of 68968 crore rupees has been made to the education sector 

including mid-day meals, 33152 crore rupees to the health sector and 10351 crore 

rupees to women and child development

Women Security: In order to support programmes for women security, advocacy and 

awareness, government announced to provide 1000 crore rupees to the Nirbhaya 

Fund.  

Financial Inclusion: It is proposed to utilize the vast Postal network with nearly 154000 

points of presence spread across the villages of the country with an aim to accelerate 

the process of financial inclusion and contribute to Pradhan Mantri Jan Dhan Yojana.  

Girl Child & their Education: Union Government also launched the Beti Bachao-Beti 

padhao campaign nationwide to protect girls and ensure their education. 

Senior Citizens: For the welfare of 10.5 crore senior citizens of rural areas and BPL 

category, a new scheme for Physical Aids and Assisted Living Devices for senior 

citizens has been proposed. 

Also, a Senior Citizen Welfare Fund by utilizing the unclaimed deposits of about 

3000 crore rupees in the Public Provident Fund (PPF), and approximately 6000 crore 

rupees in the Employee Provident Fund (EPF) corpus.
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New Schemes/Plans

In the budget speech, the Union Government announced some new schemes for 

creating a functional social security system for all Indians, specially the poor and the 

under-privileged.

New Schemes in Agriculture Sector

• Soil Health Card Scheme: The scheme was launched on 19 February 2015 

nationwide to help farmers to scientifically analyse the soil of farms in the country. 

• Pradhanmantri Gram Sinchai Yojana: It is aimed at irrigating the field of every 

farmer and improving water use efficiency to provide Per Drop More Crop.

• Paramparagat Krishi Vikas Yojana: This is Union Agriculture Ministry’s initiative 

and Budget proposes to support it.

Schemes for Social Security

A large proportion of India’s population is without insurance of any kind - health, 

accidental or life.  For creating a universal social security system for all Indians, 

especially the poor and the under-privileged, following schemes will be launched:

• Pradhan Mantri Suraksha Bima Yojna: It will cover accidental death risk of 2 lakh 

rupees for a premium of just 12 rupees per year. 

• Atal Pension Yojana: It will provide a defined pension depending upon the 

contribution and its period. The Union Government will contribute 50 percent of 

the beneficiaries’ premium limited to 1000 rupees each year for five years in the 

new accounts opened before 31 December 2015.  

• Pradhan Mantri Jeevan Jyoti Bima Yojana: It will cover both natural and accidental 

death risk of 2 lakh rupees. The premium will be 330 rupees per year or less than 

one rupee per day for the age group of 18-50 years.  

• Senior Citizen Welfare Fund: There are unclaimed deposits of about 3000 crore 
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